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Repealing clause. Sec. 8. All laws and clauses of laws in conflict with this

WTien act to take *^t are hereby repealed, and. this act shall be in force from
efifect.

^jjj ^f^j. j^g ratification.

Katified the 5th day of April, A. D. 1871.

CHAPTER CCLVIII.

AN ACT TO AUTHORIZE THE COMMISSIONERS OF FRANKLIN

COUNTY TO ISSUE BONDS.

Amount and dc- SECTION 1. The Genet'ul Assemhly of North Carolina do

bond8.**'*^°
^ 0/iac^, That in order to liquidate the liabilities of the county

of Franklin, the commissioners of said county are hereby

authorized to issue coupon bonds not exceeding in amount

the sum of fifleen thousand dollars, in denominations of not

less than twenty-live dollars, said bonds to bear date the

first day of August, one thousand eight hundred and seven-

ty-one, and to bear interest at the rate of six per cent, per

annum.

Term, and interest Sec. 2. The said bonds shall run for a term not exceed-

ing twelve years, the interest thereon to be paid annually.

The coupons on said bonds after maturity shall be received

in payment for all county taxes.

Tax to pay in- ^Ec. 3. In order to meet the interest on said bonds and to

liquidate the principal of the eame, the said commissioners

are hereby authorized to levy a tax not exceeding one-

twelfth of one per cent, on the real and personal property of

said county, and the sum of twenty-five cents on each and

every taxable poll in said county.

Sec. 4. The moneys raised by this tax shall be collected

by the sheriff or tax collector of said county in the same

manner, and under the same penalties and regulations as

other taxes ; and shall be paid by said sherifi'or tax collector

to the treasurer of said county. The treasurer is hereby

authorized to pay the interest on said bonds annually as it

terest.


